MANAGEWENT AGRUENENT

AGREEMERT wmade this day of ; 1973, by
and between the Board of Managers (the "Board") of NAGOG WOODS
ASSOCIATION. I (the "Association"), established under a Masﬁer
Deed and By-Laws dated September 18, 1972 and recorded with
Middlesex Séuth Registry of Deeds in Book 12293, Page 27, creating
NAGOG WOODS CONDOMINIUM I (the "Condominium"), a 46-unit condo-
minium situated in the Village of Nagog Woods, Acton, Mass;chusetts,
and NAGOG WOODS COMMUNITY CORPORATION (the "Corporation"), a non-pro-
fit.Massachusetts corporation with its principal pléce of business
in the Village of Nagog Woods, Acton, Massachusetts.

WHEREMAS, the purposes of the Corporation, as set forth
in its Articles of Organization and By~Laws and described in the
Nagog Woods Restrictions, a set of covenants and restrictions,
recorded with said Deeds in Book 12293, Page 1, include the
operatibn, care, upkeep and maintenance, to the extent contracted
for by the Associations thereof, of the common areas and facilities
(the "Common Elements") of all.the condominiums in the Village of
Nag&é Woaods;

WHEREAS, the Board desires that the Corporation or its
agents or nominees should control the operation and management

of the Condominium;
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NOW, THEﬁEFORE, in consideration of the mutual covenants
and conditions contqined herein and other good and valuable consi~
deration, the rcéeipt‘of which is hereby ackﬁowledged, the parties
hereto mutually agrée as follows:

1. Appointment. The Board hereby appoints the Cor-

poration, and the Corporation hereby accepts appointment, on the
terms and conditions hereinafter provided, as managing agent of

the Condominium. Except as otherwise specified, terms used herein,
which are defined in the above—describea Master Deed and By-Laws

or in ﬁhe Nagog Woods Restriétioné, are used with the meanings
defined therein;

2. Corporation's Services. The Corporation shall

pexrform or cause to be performed the following services with due
diligence and care:

(a) Cauée the Common Elements to be maintained in sucg'
condition as may be deemed advisable by the Board and is consistent 1
with the terms and intent of the Nagog Woods Restrictions, including

interior and exterior cleaning, (except for decks, patios and common \
e g R T T ;
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hallways), and cause repairé and alterations of the Common Elements k§

'té/ggﬁagde,.including, but not limited to, electrical, landscaping

and grounds maintenance, plumbing, carpentry, masonry, and such

other maintenance, alterationsror changes therein as may be proper,
subjecﬁ only to the-limitations contained in this Agreement, the Master
Deed and By-Laws ofithe Condominium, the Articles and By-Laws

of the Corporation, the Nagog Woods Restrictions, and any Rules

and Regulations promulgated pursuant to the foregoing documents.



cause all svch pcuin and thingn to oo dene inoor aboul tho Com-
won lerents an oboll b sictonianyt el Gooisoble to comwmly with
any and alloondovny reoulotions and
Cowmen Tloiante, plooccd Lhoreon byoeny fedonol, state or munici-
pal or regulatory authoriiy having Jurisdi culen thercover, e-
copt that if failvre promptly to comply wvith any such order,
regulation or limitaticn would oxr might expose the Board oxr the
Corporation to criminal liebility, the Coxrjporation may cause

the. same to be complied with after consultotion with the Presi-
dent or Treasurer or any two nenbers of the Board.— The Coxpora-
tion shall notify the Poard's attornays promptly after recelpt

of any ordcr, regulation or limitation, as aforesaid.

(c) »Andvise the Board with respect to fire insurance
with extended coverage insuring the puildings, including the
Units and all other improvements within the Condominium and
machinery and equipment included therein; and cause to be cf-
fected and mgintgiﬁcd, in such amounts and through such carriers
as the Board shall designate Or appiove, fire and cxtended cover-
age Insurance covaring ihe interests of the Condominium, the
Board and all Unit Owners and their wortgagees, as theix in-
tercsts may appcear, public Liability insurance'and such other
inswrence as the hoard mdy determine.  Such policics shall be
written in accordencae with the provisiocns of Section 6 of

Meticle V1oof the Association's Dy-Laws.
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gnles oo lednes od oo Unile by e Unidt Ownox.,

(f)» LAl oor cause Lo be hillod Unit Geners for

Commonh Charges, Looluding tlee associcllion'e share of the ax-

penses incurred by the Corporation pursuant to thoe Nagoo Woods

Restrictiors, and use its beot efforts to collect such Comon

Charxges. Also, whon -directed by the Loaxd, and on theirc behalf,
sue for Common Chearcoes which may at any time be or beceme due

to the Doeaxd fxom eny Unit Gwner, institutce summary proceedings

to recover possession thereof and, with the consent of the Board's

attommeys, onploy and pay spacial counsel, if necessary, for
any such purposes, but no suit or summary proceedings shall be
instituted unless the Board's written authorization thercof is
first obtained, .

(q) I regueosted by the Board, render ox cause to
ba rondﬁred regular menthly stateoments Lo the Boerd showing the

Association's Corporation in perfouvming its fuuctions hercunder

H

and pursuant to the Noacgog Voods Restrictions and the method of

computing somna,
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(k) Vhen recsonedly reoues e, provide a suitable
meeiting place for, cond notices Lo mwerbars of the Boand and
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Unit Cvnexrs of, prepare agendaen fox, and cause a representative
of the Cﬁrporation to attend, mzotings of the Unit Cwnexs and
mectings of the Boaxrd and, it regquasted by the Board, have its
rapresent ative acl as scoretary, and record and kecep the m1nLtc
of such mectings.

(1) Prepare and send out lettews and repoxis as the
Boaxd nay rezuonebly reguesc.

(m) Cenevally, do all things reasonably eemad neces-
gary or desir ihle Ly the parties hereto for the proper manayes

hich axrae custonari Ly sorforned by
A
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manacing aoenis .

3. thority. The Roard avthorizes the Coxporation,

for the Doard's account end on hto behalf, to perform any act
or do envihing noceioaxy Ok dosiveble in onder to calxy out. the
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forms of this hgreone nis and the lagog Voods Pestrictions, in-

cluding buk nel Liwmited Lo
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and credit to the Noard any discounts cohitaincd for purchases

O othorwice.

(c)  ruthority genorally to do all things reason-
ably nceesoary for the proper managementc and wmaintenance of the
Comon Ihicnents,

4. Denk roccunt. ALL funds collceted by the Corpora-

r

tion ox its Rgent for the account of thg Board will be deposited
in a bank or trust ceapany designated by the Corporation or

its Agent and may he drawn against to discherge any lisbilities
and obligations of the hssoclotion under this Aqreement ox the
Hageqg Voads Nestrictions,

5S¢ Mugoo

. L Tds understood and
agreed hy the portics thoet the purpose of this Agreement i to

dmplement the tevme and dntont of the Nagog Woods Restrictions.

In the oevent of wuny conflict batween the provisions of this
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Poctrictions chall govern.

G.. Componsation. The Corporation shall receive no

componsaticn as such for its services horounder, it being
understood end agreed by the partics that the Auuociatjon‘shall
pay its chave of tho operating expenses of the Coiporation as
get forth in Paragrwaph 2(j) hereof and in the Nagog Wocds Re-
strictions.,

7. Professional Manager, The partics understand

and agree that the Coxporation may, at its sole option, and
upon such terms and for such ceompensation as may be determined
by the Board of Dircctors of the Corporation, cnyage the ser-
vices of a professional manager or managing agent who shall
perform all or such part of the dutics and responsibilities of
the Corporation hereunder as the Poard of Directonrs of the Cor-
poration may determine. The compensation of such manager or
managing agent shall be included in the operating budget of

the Corporation, a poxrtion of which is allocable to the Asso-
ciation. ’

8. Term. This Agrecment shall take effect on the
date herecof, and shall continue in effeclt during +he term of
the Nagog Wonds Restrictions,

9. HNotica2s. ALL written nétices provided in this

Ayreement shall be decmed to have been delivered if they are



mailed postage propaid to the Beard at "Board of Hanagers, Nagog

Woods Association 1, Village off Nagog Woods, Acton, Massachusetts",

or to the Corporation at the "Village of Nagog Woods, Acton,

Massachusetts", as the case may be.
’

lo. Successors and MAssigns. This Agreement shall inure
to the benefit of and be binding on the heirs, executors, adminis-
trators, successors, assigns, or any parﬁnership, corporation, or
other entity succeeding to the business of the Board or Corporation,

1l. Governing Law. This Agreement shall be governed by

and construed in accordance with the laws of The Commonwealth of
Massachusetts.

EXECUTED under seal this day of , 1973.

BOARD OF MANAGERS OF
NAGOGHWQODS ASSOCIATION I
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NAGOG WOOﬁ/—COMMUNITY CORPORATION




